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Agenda
South Dakota Board of Accountancy Meeting
ELO Prof. LLC Mitchell, SD
November 19, 2007

A=Action
D=Discussion
I=Information Page #'s
A-Approval of Minutes of Meeting October 15, 2007....c.ociiiiiiiii i e, 1-2
A-Approval of Certificates and Firm Permits...........cocooiin oo 34
A-Financial Statements through October 31, 2007........... e 5-16
D-Education discussion 120 v. 150 hours. ........ooiiiiiii e Oratory
D-Revocation of Certificates discussion vs. creating an Expired status................ccoevennn. Oratory
D-Report to Board on School Statistics. ... .oovrirriiiiiiaiiiioriieiie e iieeiaanaenes 17-20
D-Report to Board on CPA Exam Survey Inquiry.........coooviiiiiiiiiiiii e 21-26
D- Report to Board on NASBA Annual Meeting.......ooooviiiiiiiiiniiii e, 27
D-Report to Board on Online Licensing Update.......ccovvvriiviiveriiiiieiiriieneciiineneneas 28
D-Report to Board on Update of Licensee Database......occoiciiiiiiiiic e 29
D-Report to Board on Audit two years ending June 30, 2008. ... i, 30
D-Personnel Iséues ......................................................................................... Oratory
AICPA
[-Using Authoritative Literature Databases........c.cvvvrereieirinrinerireiiiirarireiisersninereanenn 31-33
PCAOB
I-Board Approves Amendments Regarding Inspection Frequency for Firms that do not

Regularly Issue Audit Reports & Briefing Paper...............oooiiiiiinan 34-35
I-Staff Guidance on Auditing Internal Control in Smailer Public Companies..................... 36-88

I-Report on Issues Identified in Inspections of US Firms that Audited 100 or Fewer _
PubLic ComPanies. ....v..en ettt ettt ettt et e aa e aa 89-110

1-2008 Standing Advisory Group MEMDETS. .......viveririirererreeernenterasieieeananenss 111-113




NASBA

D-Candidate Concerns Report 07Q3 ... e e as 114-118
D-CPA Examinations Review Board Management Letter for 2006 Exam vear.................. 119-142
D-Letter in Regards to updating of diagnostic reports due to error in report...................... 143-144
PEER REVIEW

Equivalent Reviews for Board Approval.........oiiiiver i ee e Spt. Pkt.
Follow Up RevIews. . ..o e e e Spt. Pkt.
FUTURE MEETING DATES

December 17, 2007 by Conference Call at 10:00 (CT)




